
 

 

June 27, 2025 

 

To,  

 

BSE Limited                                                                      National Stock Exchange of India Limited 

P J Towers,                                                                         “Exchange Plaza”, Bandra – Kurla Complex, 

Dalal Street,                                                                        Bandra East, 

Mumbai – 400 001                                                             Mumbai – 400051 

 

Scrip Code: 543416                                                          Symbol: ZODIAC 

 

Dear Sir/Madam,  

 

Sub: Clarification on News Published by Fundsmap Private Limited (ScoutQuest) regarding penalty from 

UGVCL.  

 

Ref : Our intimation dated July 25, 2025.  

 

With reference to our intimation dated July 25, 2025, it has come to our notice that news article is being 

Published by Fundsmap Private Limited which runs website / mobile application called “ScoutQuest”. 

ScoutQuest has published on July 25, 2025 that UGVCL has imposed penalty of Rs. 64.96 Crore and 

Rs.92.22 Crore on Zodiac Energy Ltd (ZEL) which is grossly incorrect.  

 

We would like to clarify that 

 

1. ZEL has received a notice demanding penalty of Rs.64.96 lakhs and Rs.92.22 Lakhs from UGVCL. 

It may be noted ZEL will contest the matter with UGVCL.  

 

2. The amount of penalty is in lakhs but it is represented as amount in crore by ScoutQuest which is 

totally incorrect. 

 

3. We have already communicated to ScoutQuest to remove incorrect news article on immediate basis. 

 

Kindly take the same on your record and oblige us.  

 

Thanking You. 

 

Yours Faithfully, 

For Zodiac Energy Limited, 

 

 

 

Divya Joshi  

Company Secretary & 

Compliance Officer  

 

Place: Ahmedabad 
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